
REVENUE MANAGEMENT
RENOVATION

JOB AID



• When NTV is received, add renovation amenity code in Yardi (See next slides for 
process).

• Ensure that correct amenity value shows up in Unit Amenity Cost report once 
adjustments have been made. 

• Email Revenue Management to ask for recalibration of pricing.

Update Yardi and Yieldstar

Revenue Management



Adding Renovation Amenities in Yardi
• From your side menu, select Unit 

Pricing>Amenity Based Pricing>Copy 
Prop to Units

• Enter Property Code

• Click on Amenity Hyperlink and 
select the renovation amenity

• Enter the unit in the blue box. For 
multiple units, select the Unit 
hyperlink and check the relevant 
units. 

• Enter today’s date

• Select “No” in the “Rent Only?” field.

• Click Submit

Revenue Management



Adding Renovation Amenities in Yardi

• Update Proposed Amenities: From 
your side menu, select Unit 
Pricing>Amenity Based Pricing>Update 
Proposed Amenities

• Enter property code and date then 
click “Submit”.

• Update Unit Rent: From your side 
menu, select Unit Pricing>Amenity 
Based Pricing>Update Unit Rent

• Enter property code and date. Make 
sure “Report Only?” is set to “N”. Click 
“Submit”.

Complete the process by running the two Yardi utilities below. Then email 
RevenueManagement@Essex.com to recalibrate YieldStar.

Revenue Management



Pre-Renovation Preparation
Once renovation projections have been issued:

• Review Expiration Statistics chart in Yieldstar to make sure that renovation pipeline 
can be obtained with current expirations

• Use months with a surplus of expirations to accelerate renovations and manage 
exposure

• Identify targeted units during Renewal Review and communicate to Revenue 
Management before generating renewal offer

Accelerate renovations here to move excess exposure to April and October.



Market Range

As renovations progress it is important 
to refer back to your market range 
chart in Yieldstar.

Trending at the top of 
the market may 
hinder future rent 
growth 
opportunities.

Avg. Peer Rent

Property Recent Average

Yieldstar Tip: Market Range Comparisons
Notify Revenue Management if you are concerned about your 
market range.
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